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Time : 3 Hours] [Maximum Marks : 70

Before answering the question-paper, candidates must
ensure that they have been supplied with correct and
complete question-paper. No complaint, in this regard
will be entertained after the examination.

Note : Attempt Five questions in all, selecting
one question from each Unit. Q. No. 1 is
compulsory. All questions carry equal marks.
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(i)

(ii)

5. What is an Oligopoly ? Give different types of

oligopoly. What are the causes of emergence

of  an oligopoly ? 14

Unit III

III

6. What is meant by market efficiency ? How

does it work in perfectly competitive

system ? 14
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Compulsory  Question

1. (i) What is meant by shut-down point ? 2

(ii) What is monopoly power ? 2

(iii) What is meant by selling costs ? 2

(iv) Define marginal revenue productivity. 2

(v) Define scarcity rent. 2

(vi) What do you understand by interest ? 2

(vii) What do you mean by oligopoly ? 2

Unit I

I

2. Explain the short period and long

period equilibrium of a firm under perfect

competition. 14

3. How price and output are determined under

price discrimination ? Explain. 14

Unit II

II

4. Differentiate between the following : 14

(i) Monopolistic competition and perfect

competition

(ii) Monopolistic competition and monopoly.

Z-34204 2 Z-34204 3 P.T.O.



(7-M25-10/9)

7. Write down about positive and negative

externalities. 14

Unit IV

IV

8. Explain loanable funds theory of interest. 14

9. What is marginal productivity ? Explain the

concepts of the following : 14

(i) Marginal physical productivity

(ii) Marginal revenue productivity

(iii) Value of marginal physical productivity.

(i)

(ii)

(iii)
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